O 0 00 O YD O 00

AAQ—001-001210 Seat No.
B. A. (Sem. II) (CBCS) Examination
April / May - 2016
Economics : Paper - III
(Th. of Micro & Macro Econo.)
(Core) (Old Course)

Faculty Code : 001
Subject Code : 001210

Time : 2% Hours] [Total Marks : 70

JAAL (1) 2idRs [aseusdl a1 ofl sl G ).
(2) Rl oug-il Mis3l F-d UsL-l YA IRl sald €.

1 siaRs [asedlql 2013 AR [seusd{l wisfl s : 20
(1) sl U3 WA v2dl and-l My sul Aol dseldl s2d 87
A)  widlast B) Gelloldst
(C) Aqlat D) wHwans

(2) Had) Fud S 8 Aely 4ud 7
A) Gouer B) R
(C) asgag(l D) GuailaL

(3) 02 Wldirl Ml 4L AHANNML 38R &3 B O 7
(A) gsuouni B) dieunml
(C) »ilagst susuHi D) HAHRUOHL

(4) Gaulesnl AN F2dl AR SAUHL 21U deel ¥ qUIR Gaule™i
QA dl HOdR-L $4 MM sdqi ?

(A)  daddl Hod+l [Hun B) R Had- MuH
(C) "2dl HAdR+l MaH D) RA HAd-L Mun

AAQ-001-001210 ] 1 [ Contd...



(5) =2dl and-il M-l qiew Horol Ala L A0t @30 39 QU & 7
A vRkad-qdld B) AR
©) nuRad-lla D) nRaR

(6) A s 2aml ¥ g Avy Gaulet AU A g s ?
Q) Adr uilad Gauleq B) wels G-
©) A Gawe D) xS Gaulex

(7) st ge YA AX R K B 7
A) AMid Geuleq B) ARA Gaule
(©) AMid Gauwesdl (D) AU Gulesdl

NN

(8) Ayl 14 oed AN ¥ Ad AlHid Galesdl UHIA duydMi 2414
O da g s8AMl 2d © 7
A) wns-l agael B) AHid agasll
(C) 2asl agasll D) stlod agarll

(9) “‘adaelldl AHid Gaesdlidl Rigid AR G-l Uds A4
a-ll AMid Ganesdl Yool and HA 87 7 L vl s3L ele{lx

Y 9 7
A M. dRe B) M. A
(©) Ml dayAA D) M. ¥.oll. sals

(10) otz sHR0A 2faue{ld ML 2R ofle suL R Davami 2ud

9 ?
(A)  GRAAH Yrasl [Bud B) Hgdu yrasl [Bud
(C) Andle yasl BHd D)  Yeid™ Yasl [Bud

(11) Gawe-i -0+ oo 3l o & ?
(A) A4~ Hidl B) 2RA Hil
(C) uH&midL D) 3sd3 4L

AAQ-001-001210 ] 2 [ Contd...



(12) Geteel Al Ut Adl odfl 2Uas ¢ 11 AR A AL Yasl-l
e Ahadl 34l €y © ?

(A) Ayel yeu M1 B) Y& AN
(C) Riyel Y& Ama D) Y& v

(13) steal suell sl ¥ quilll 2ids U 2L © A g s 8 ?
A) sU s
B) 2ulls e
C) ucull eug
D) GuuHidl SSuRl sleid @Rl widl -l

(14) a3l 2i3-D Rugid Auad A8 2w edl ?
A Rl qo B) Mdl A AL~
©) 33 Rad D) dlariq

(15) 53 o ol sl U Dol 20 © ?
(A)  asladl &g B) 2ulls e
©) 53y ™ D) Hedl &

(16) suL 2darall 58 & 3 A8\ 3 Adud anar 87 7

A M. RAkay seR @) . e

(©) M. %.6ll. sals D) M. s34
(17) 2 -8l Yg <18l SRl 8.

A) 9l B) auRr

©) oRALR D) GuAidl isuel ]

(18) «s1-ll MBddl) Rigia N8 »lg & ?
A  slHdl A~ B) Ml -usde
(C) Ml. Haay D) M. ¥.oll. sals

AAQ-001-001210 ] 3 [ Contd...



(19) st 2uas 3l QS a3 ?
(A) 8sRAMS
B) As1AMS
©) v ay
D) GuASAHiYL AR d €S .

(20) Gawteil sul aA- 2098 AYdHRIA 3 M o & 7

Q) ks B) oM
©) 3d D) FMAxs
2 SPuRL s M G UM ¢ 10

(1) gedl HAdR+ (MM BeleWl glRl AU,
(2) aduel-dl AHid Gauesdil Rigid axdl.

3 sduRl M5 Uil G L 10
(1) ouail 2uyMs Rigid dx=Adl.
(2)  “«8l <auad-d uReus 87 Al .

4 () gsli @l @ (ASuel As) 8
(1) A2 Rsw-n aed-l a2l .
(2) @neul eug
() gslin aul : (SSuel 218) 8
1) <si-l oldelladil Rigid ax2ndl a0 d-l sl oeudl.

—~ o~

2)  aduel-l AlMid Gaulesdisll Rgldd Hew.

5  <llAAnil S5 wel 6 usdAl gsMl G ) ¢ 14
(1) Gawed wa--ll oear suell 2ed g ?

(2) Gaued [Au Red g ?
(3) wteodl o ed g ?
(4) «lMid Gawesdl 2ed g ?

AAQ-001-001210 ] 4 [ Contd...



ENGLISH VERSION

Instructions :
(1) Answer all the questions on the basis of internal option.
(2) Right side figure show the total mark of the questions.

1 Choose appropriate option on the base of the internal 20
options :
(1) In which sector context Prof. Alfred Marshall presented the
Law of Diminishing Return ?

(A) Agricultural Sector
(B) Industrial Sector
(C) Service Sector

(D) Mineral Sector

(2) With whom the sales of return related to ?
(A) Production (B) Exchange
(C) Dastribution (D) Consumption

(3) During which period a firm can change its size ?
(A) In a short period
(B) In the long run
(C) In a very short period
(D) In a medium period

(49) Which is the scale of return when there is equal increase in
the units of inputs and production ?

(A) The Law of Increasing Return
(B) The Law of Constant Return
(C) The Law of Diminishing Return
(D) The Law of Instable Return

(5) Which is the type of combination of resources according to
the Assumption of diminishing law of returns ?

(A) Flexible B) Fix
(C) Inflexible (D) Varnable
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What is total net production in any country ?
(A) Interregional production

(B) Regional production

(C) National production

(D) Political production

What are the impacts of total supply of labour ?
(A) Marginal Production (B) Average Production
(C) Marginal Productivity (D) Average Productivity

What is called the return given according to the marginal
productivity of function of factor production ?

(A) Personal Distribution
(B) Marginal Distribution
(C) Income Distribution
(D) Functional Distribution

“According to the theory of Marginal Productivity each factor
of production gets the return according to its Marginal
Productivity”. Which of economist has given this definition ?

(A) Prof. West (B) Prof. Lipsy
(C) Prof. Walras (D) Prof. J.B. Clark

According to economical terminology by which other name
transfer earning is identified ?

(A) Qualitative Supply Price

(B) Maximum Supply Price

(C) Equal Supply Price

(D) Minimum Supply Price

How is the demand of factors of production ?

(A) Derived Demand (B) Instable Demand
(C) Dairect Demand (D) Indirect Demand

When total earning of unit of factor is rent, how is the
elasticity of supply of that factors ?

(A) Perfectly inelastic supply
(B) Elastic supply

(C) Perfectly elastic supply
(D) Inelastic supply
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(13) What is called received surplus earning which is more than
transfer earning ?

(A) Contract rent

(B) Economic rent

(C) Quasi rent

(D) No option is related with above

(14) Who was the first to give the theory of rent ?
(A) Sidney Web (B) Mors. John Robinson
(C) Dawvid Ricardo (D) Litrason

(15) By which other name “Contract Rent” is identified ?
(A) Different rent (B) Economic rent
(C) Gross rent (D) Term rent

(16) Which economist said “Profit is the reward for innovation” ?
(A) Prof. William Fellner (B) Prof. Schumpeter

(C) Prof. J.B. Clark (D) Prof F.A. Walker
(17) Gross profit is net profit.

(A) Less than (B) More than

(C) Equal to (D) None of above

(18) Who explained the uncertainty theory of profit ?
(A) Mrs. John Robinson (B) Prof. Knight
(C) Prof. Machlap (D) Prof. J.B. Clark

(19) What type of earning of profit can be ?
(A) Positive
(B) Negative
(C) Very much more
(D) May be of any type from the above

(20) Which factor of production earning is uncertain and
unpredictive ?
(A) Labour (B) Land
(C) Capital (D) Entrepreneur
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2  Answer any one question : 10

(1) Describe the Law of Diminishing Return by example.
(2) Explain the marginal productivity theory of distribution.
3 Answer any one question : 10
(1) Explain the modern theory of rent
(2) “Profit is a result of innovation” — Discuss.
4 (a) Write a short note on : (any one) 8
(1) Discuss the advantages of expansions size of firm.
(2) Quasi rent
(b) Write a short note on : (any one) 8
(1) Explain the dynamic theory of profit and criticize
it.
(2) Importance of the Marginal Productivity theory of
distribution.
5 Answer in brief any two of the following : 14
(1) What is transfer earning of factor of production ?
(2) What is meaning of production function ?
(3) What is scarcity rent ?
(4) What is meaning of Marginal Productivity ?
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